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FORWARD LOOKING STATEMENTS o

This presentation (“Presentation”) does not constitute an offer of any securities for sale or a solicitation of an offer to purchase any securities . This Presentation, and the information
contained herein, is not for release, distribution or publication into or in the United States or any other jurisdiction where applicable laws prohibit its release, distribution or publication. This
Presentation is being issued by Jaguar Mining Corp. (the “Company”) for information purposes only in relation to the Company’s proposed private placement (“Placing”) of shares of the
Company (the “Shares”). Reliance on this Presentation for the purpose of engaging in any investment activity may expose an individual to a significant risk of losing all of the property or
other assets invested.

The contents of this Presentation are confidential and may not be copied, distributed, published or reproduced in whole or in part, or disclosed or distributed by recipients to any other
person. No reliance may be placed for any purpose whatsoever on the information or opinions contained in this Presentation or on its completeness, accuracy or fairness. No person should
treat the contents of this Presentation as advice relating to legal, taxation or investment matters, and must make their own assessments concerning these and other consequences of
investing in securities of the Company, including the merits of investing and the risks. Prospective investors are advised to consult their own personal legal, tax and accounting advisors and
to conduct their own due diligence and agree to be bound by the limitations of this disclaimer.

Certain statements in this Presentation may constitute forward-looking information within the meaning of applicable securities laws. Generally, forward-looking information can be

identified by the use of forward-looking terminology such as "expects", "believes", "anticipates", "budget”, "scheduled", "estimates", "forecasts", "intends", "plans" and variations of such words
and phrases, or by statements that certain actions, events or results "may", "will", "could", "would" or "might", "be taken", "occur" or "be achieved". Certain statements, beliefs and opinions in
this Presentation (including those contained in graphs, tables and charts), which reflect the Company’s or, as appropriate, the Company’'s directors’ current expectations and projections
about future events, constitute forward-looking information. Forward-looking information contained in this Presentation is based on certain assumptions regarding, among other things,
expected growth, results of operations, performance, industry trends and growth opportunities. While management considers these assumptions to be reasonable, based on information
available, they may prove to be incorrect. By their nature, forward-looking statements involve a number of risks, uncertainties and assumptions that could cause actual results or events to
differ materially from those expressed or implied by the forward-looking statements. These risks, uncertainties and other factors include, but are not limited to risks associated with general
economic conditions; adverse industry events; marketing costs; loss of markets; future legislative and regulatory developments; inability to access sufficient capital from internal and
external sources, and/or inability to access sufficient capital on favourable terms; the mining industry generally, income tax and regulatory matters; the ability of Chakana to implement its
business strategies including expansion plans; competition; currency and interest rate fluctuations, and fluctuations in the price of copper. The foregoing factors are not intended to be
exhaustive. These risks, uncertainties and assumptions could adversely affect the outcome and financial effects of the plans and events described herein. Forward-looking statements
contained in this Presentation regarding past trends or activities should not be taken as a representation that such trends or activities will continue in the future. The Company does not
undertake any obligation to update or revise any forward-looking statements, whether as a result of new information, future events or otherwise. No person should place undue reliance on
forward-looking statements, which speak only as of the date of this Presentation. Examples of forward-looking information in this Presentation include metal price assumptions, cash flow
forecasts, projected capital and operating costs, metal or mineral recoveries, mine life and production rates, none of which are based on any preliminary economic assessment, pre-
feasibility study, or feasibility study.

Technical information in this Presentation has been approved by Jon Hill, an employee of Jaguar Mining, and a Qualified Person as defined by NI 43-101 - Standards of Disclosure for Mineral
Projects.
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OUR ASSETS
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 Mining in the IQ has been
carried out for over 300 years.

Paciéncia
« The infrastructure, the logistics, S ®ET | Complex
the law and permitting
regimes along with the culture
is well-acclimatized to mining
and very supportive.




GROWTH STRATEGY g

FUNDING GROWTH IN BRAZILIAN GOLD
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THREE YEAR OPERATING TRACK RECORD
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FINANCIAL HISTORY - THREE ERAS

Quarterly, xUS$1M B Cash from Ops
« Jaguar Mining is now almost 20 $30 s Capex
years old. —(Cash from Ops - Capex
$20
* The first ten years, as operated
under former management, was 410 |
marked by unbridled growth. I
« This didn’t end well. The 0 wyp A I\ ""\| N ‘ '”l
Company was reorganized under ' V Jl
CCAA and a period of -$10
consolidation followed.
-$20
* More recently, the Company has
been focused on improving 430
operating efficiencies,
maintaining balance sheet
discipline, and selectively 540 ' A v )\ Y )
investing in its extensive asset Lazarus era: Consolidation Work assets, focused
base to sustain its operations and ~ -$50 Reckless growth & CCAA investment (2018-

plant the seeds for future growth. (2003-2012) (2013-2017) Present)



INVESTING IN GROWTH

3 YEAR OPERATING PROFILE USSM

BIncrease MDecrease WTotal

l 94.7

164.5

(80.7)
10.9
(29.6)
1
Cash Operating Sustaining Free Exploration Dividends*
Jan 1/20 CF* CF* CF* & Growth*

* Numbers are estimated and could change due to the 2022 year-end audit process

(1.4)

Other*

25.2

Cash
Dec 31/22



2023 OPERATING GUIDANCE
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TURMALINA GOLD COMPLEX

« 7,674 ha land package

« Potential to expand resources and extend life
of mine through ongoing exploration at
prospective targets

« Access to paved roads, water, labour, power
and a 2,000 tpd carbon-in-pulp processing

Gold Production (oz) & Grade (g/t) plant
o sa0 355 s 3« Gold recoveries ~88%
10,000 3.01 3.10 310 ile—® >0
e e 30 « Throughput capacity 2,000tpd
8,000
2.50
6,000 2.00
. 150 MRMR - Dec. 31, 2021
1.00 2P Reserves: 256 K oz @ 3.66 g/t Au
2000 0.50 M&I Resources: 645 K oz @ 4.31 g/t Au
8,517 8,581 10,265 10,142 7,581 8,816 9,966 9,803 000 Inferred RGSOUI‘CGS: 602 K oy 4 @ 4.86 g/t Au

Q121 Q221 Q321 Q421 Q122 Q2 22 Q322 Q422

E==JOunces e=@==Grade
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Underground ramp development is
underway from Orebody C to access
the Faina deposit.

Faina is a refractory ore that we are
evaluating metallurgical options for.

Permitting requirements are minimal
accessing from the Turmalina
underground.

Expected to reach Faina underground
Ore body in the second half of 2023.




FAINA GROWTH PROJECT

[ Turmalina Mine | [ Faina Project |

" Location of Faina Project
relative to Turmalina Mine

Legend
0 Drillhoke Iieergets: MRMR - Dec. 31, 2021
. Excavated areas’ M&l Resources: 58 K oz
Resource Classification’
[ Measured Resource @ 6.87 g/t Au
W Indicated Resouice Inferred Resources: 360 K oz

nferred Resource. @ 7.26 g/t Au

~ ‘potential

Plunge 00:
Azimuth 225
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CAETE GOLD COMPLEX
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4.04

365 3.68 _ 3.73 3.71
3.51
3.37 =)@ 397 @ . - -
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17,467 ha land package

Caete complex consists of Pilar and RG gold
mines

Area includes highly prospective targets
Gold recoveries ~88%

Throughput capacity 2,200tpd

MRMR - Dec. 31, 2021
2P Reserves: 251 K oz @ 3.71 g/t Au
M&I Resources: 588 K oz @ 3.81 g/t Au
Inferred Resources: 405 K oz @ 4.17 g/t Au
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2023 EXPLORATION STRATEGY nouw

ADDING VALUE THROUGH THE DRILL BIT

Focus on 12 Targets:
In-Mine Targets
MTL UG (C & B Structures)
~1 8,000 meters Pilar UG (Depth Extensions,

NG Pilar 2
of drilling =
el D EYalal=le =<+ Green/Brown Targets:

_ Carancas/Rocinha, Cérrego

;" ~- T Brandao, Catita, Faina,
= B Pontal, Acurui JV




CAETE & TURMALINA

2022 - Highlights
Maiden Resource Zona Basal
Discovery Pontal Sul
Maiden Resource Pontal Sul

High Grade Intersection -
Catita

High Grade Channel Samples

(Rocinha - Carancas)

Pontal Sul intercepts:

* 409 g/t Auover11.00m
* 3.28 g/t Au over12.70m
* 7.98 g/t Au over 515m
Catita Intercept

* 9.51g/t Au over 4.82m

Rocinha - Carancas Channel
Sample

* 48.7 g/t Au over 2.3m
(Best Historical Sample Composite)




PONTAL SOUTH PROJECT

In 2021, the Pontal South deposit was
discovered and has potential to add
shallow underground resources.

A 2022 drill campaign identified high-
grade/width intersections to the south of
the Pontal Deposit within the gap area
between the Faina Resource and Pontal

Resource over a strike length of some
300m.

Step out down plunge drilling completed
in late 2022 intersected high grade
mineralization demonstrating depth
potential of the structure.

JAGUAR

Turmalina - Faina - Pontal Geological Structure

| PTLOS7": 13.2m@ 2.03 gt Au | P,
Including 3.05m@ 4.65 gt Au | ey ® Exploration Diamond Drill Holes
= - ~ UL i * Critied width, true width unknown
S Underground Diamond Drill Holes

@ (Composites in ETW)
B Au Soil Anomaly (=100ppb)
Orebedies

1
7819500

: Current release compasites
- (February 2023)
X :I Previously released composites
oo (September 2022)

v =
FUH171": 9.5m@ 10.32 gt
and 12.7m@& 9.17 gt Au

Mo

Updated on February 6th, 2023

T
514500

MRMR
Maiden Inferred Resources: March 2023
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CORREGO BRANDAO AND CATITA DEPOSITS

In 2019, the Cdérrego Brandao deposit was
discovered and has potential to add near-
surface open-pit feedstock to the plant.

A 2021 drill campaign identified a refolded
geological structure within the former
Catita open-pit, indicating potential for the
deposit to be significantly expanded at
depth.

Additional exploratory and resource
definition drilling in 2022 and 2023 wiill
further evaluate size and grade potential.

17



CORREGO BRANDAO - CATITA GEOLOGICAL STRUCTURE

839'000 639'500 640?00 640500 641 '000

40.00m@4.209/t

Corrego
Brandao

12.45m@4.63g/t
2.45m@3.609/t incl. 3.80m@11.25g/t
5.85m@9.51g/t

incl. 3.15m@15.24g/t ' 7

R . Executed drill holes w/ results
N CORREGO SRANDAO S
Resources @) Open pit design
5lkoz @1.48 g/t Au

Quartz-sericite schist

Foliated granite
Altered mafic rocks

Mafic-ultramafic rocks

EEO0O |

JAGUAR
TMINING NG T

\

CATITA OPEN PIT
Historical Production

5koz (est) CORREGO BRANDAO
0 100 m Geological Map
\ \ C—
640000 640500 641000

|
7798500

)
7798000

|
7797500

1
7797000

MRMR - Dec. 31, 2021

Inferred Resources: 51 Koz

@ 1.48 g/t Au
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EXPLORATION PROJECT PORTFOLIO - CPA BLOCK

/

2022 - Highlights > =

Restated Resource Santa
Isabela

Restated Resource
Margazao

Positive Twin and Step
Out Drill Results (Bahu)

Maiden Resource Bahu

High Grade Channel
Samples



IQ JOINT VENTURE WITH IAMGOLD

* Highly prospective 50,000+ ha land.

« Strategic IMG option agreement to explore Jaguar’s Tenements — IAMGOLD’s Tenements
322k hain IQ.

 JAG project operator; subject to technical
committee oversight.

« JAG as operator can earn-in 60% by
incurring USS6M for exploration over four
years.

Mesoprotlerozoic metassedimentary rocks

7734000

OoOEmon

]
Mo z o
553 2§

g

« At 60%, conventional 60:40 JV will be
formed.

« Both companies to fund ongoing
expenditures.

20



IQ JOINT VENTURE WITH IAMGOLD s

Current
Development JV Acurui Area Drill Targets Generated
JV Acurui Area Targets Drill Tested 19 HOLES
3,000 m
JV Acurui Area Targets for Drilling 2023 e

JV Acurui Area Drill Targets Remaining

Rio de Pedras

10 HOLES Paianas- Esperancga
1,500 m Campestre

Capivari

Calado

21



SIGNIFICANT GREENSTONE BELT EXTENSION TS

5 ¥ i w %y b\ 7 .
‘2 o MP’#& oo / ) ° « 5 structural trends delineated,

IO de, Pelxe NW, reglon

with magnetic and/or EM
conductor to explore

» Priority targets identified -
1,500m drilling program for
2023

 Stream sediment sampling
over Boiadeiros and EM
targets

=S

« Soil geochemistry to connect
e T gap between Fazenda Velha -

- Magnetic trends v L= B 2 Vo LY '’ I Rio de Peixe trend

Structural Trends

MSZ — Manso shear zone : 7 = 0 o " —_ P D eet. N

TSZ — Toco shear zone Paianas 7% YO e 4 LG A g B, T gl ° i H a

eyl rhies ' | el &g = e ‘ Geological mapping 1:10,000
K Priority One ., ' - - |sabel - scale - Sao Vicente lineament

Gz et and Fazenda Velha - Rio de
e Peixe trend
0 25 v g ; Ul > 4 A
— & "0 | [ cPAJaguar'sand IMG's JV Tenements - 22,357.01 ha
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CORPORATE INFORMATION o

\:),1!“;1 'r!u “'1 \-. 111

CAPITALIZATION*

Shares Outstanding M 72.5 Eric Sprott 49.0%
Stock Options M 1.0 Sprott Inc. 10.0%
DSUs M 0.7 Pacific Income Advisers 2.0%
Shares Outstanding (FDITM) M 74.2 Royal Bank of Canada 1.8%

Centerstone Investors LLC 1.5%
Market Cap (FDITM) C$M $210 Power Corp. of Canada 0.1%
Debt C$M $0 BlackRock 0.1%
Cash C$M $25 London Life Insurance 0.1%

Total 64.6%

* Approximate as at January 23,2023 25



UPCOMING CATALYSTS

Updated MRMR

« Maiden Resource
Estimate at Zona
Basal

* Faina project PEA
work

In mine exploration
results

Obtain (GU) at
Zona Basal

Progress Faina PFS

Test mining of
Zona Basal

Exploration at Roga
Grande

Potential initial
production at Faina

Mining at Faina

Delivery of FS at
Zona Basal

24




ESG FRAMEWORK - ENVIRONMENT e

We are committed to understanding,
managing and working to reduce our

environmental impacts through o~ B R L 35 4 M
engagement with local communities, o

governments and the adoption of i . .
industry standards for environmental invested in tallmgs dam

protection. mManagement

~BRLS3.5M

invested in other
environmental initiatives

25



ESC FRAMEWORK - SOCIAL

We work closely with the
communities in which we operate
to facilitate programs that promote
economic and social development.
Our ability to create jobs and
thriving economies positively
benefit the communities in which
we operate.

+]1,.800

people directly impacted by social
programs

~BRLS1IM

invested in local social programs




ESGC FRAMEWORK - GOVERNANCE iy

Our most important asset is our
employees and their well-being. We aim
to develop programs and policies that
promote a safe, diverse and efficient
work environment. In addition,
establishing guidelines, processes and
best practices to ensure we conduct our
business in an ethical and transparent
manor.

MINING INC.

Diversity & Inclusion
Committee

works to raise awareness through
educational programs and training

~30% gender
diversity

amongst Board of Directors and
Management

27
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CONTACT US

TORONTO

First Canadian Place

100 King Street West, 56th Floor
Toronto, Ontario M5X 1C9

T: 416 847-1854

BRAZIL
Jaguar Mining Inc.
R. Andaluzita, 131 - 7th floor

30310-030 Belo Horizonte - Minas Gerais

T:+55 31 3232-7101

JAGUAR

WWwWw.jaguarmining.com

ﬂ @ Q jaguarmining

TSX:JAG | OTCQX:JAGGF



RESERVES AND RESOU RCES (as at Dec. 31, 2021) Pt L

PROJECT TONNAGE AU GRADE CONTAINED AU

KT G/T (074

Caeté 2,108 3.71 251
Turmalina 2,177 3.66 256
Total 4,285 3.68 507
Caeté 4,799 3.81 588
Turmalina 4,653 4.31 645
Total 9,452 4.06 1,233
Caeté 8,885 3.65 1,044
Turmalina™ 8,501 4.56 1,247
Total 17,386 4.10 2,291
Faina 1,803 7.21 418

Total 4,449

*Includes Faina Resources. 30
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