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Forward Looking Statements
This presentation (“Presentation”) does not constitute an offer of any securities for sale or a

solicitation of an offer to purchase any securities . This Presentation, and the information

contained herein, is not for release, distribution or publication into or in the United States or

any other jurisdiction where applicable laws prohibit its release, distribution or publication.

This Presentation is being issued by Jaguar Mining Corp. (the “Company”) for information

purposes only in relation to the Company’s proposed private placement (“Placing”) of shares

of the Company (the “Shares”). Reliance on this Presentation for the purpose of engaging in

any investment activity may expose an individual to a significant risk of losing all of the

property or other assets invested.

The contents of this Presentation are confidential and may not be copied, distributed,

published or reproduced in whole or in part, or disclosed or distributed by recipients to any

other person. No reliance may be placed for any purpose whatsoever on the information or

opinions contained in this Presentation or on its completeness, accuracy or fairness. No

person should treat the contents of this Presentation as advice relating to legal, taxation or

investment matters, and must make their own assessments concerning these and other

consequences of investing in securities of the Company, including the merits of investing

and the risks. Prospective investors are advised to consult their own personal legal, tax and

accounting advisors and to conduct their own due diligence and agree to be bound by the

limitations of this disclaimer.

Certain statements in this Presentation may constitute forward-looking information within the

meaning of applicable securities laws. Generally, forward-looking information can be

identified by the use of forward-looking terminology such as "expects", "believes",

"anticipates", "budget", "scheduled", "estimates", "forecasts", "intends", "plans" and

variations of such words and phrases, or by statements that certain actions, events or

results "may", "will", "could", "would" or "might", "be taken", "occur" or "be achieved".

Certain statements, beliefs and opinions in this Presentation (including those contained in

graphs, tables and charts), which reflect the Company’s or, as appropriate, the Company’s

directors’ current expectations and projections about future events, constitute forward-

looking information. Forward-looking information contained in this Presentation is based on

certain assumptions regarding, among other things, expected growth, results of operations,

performance, industry trends and growth opportunities. While management considers these

assumptions to be reasonable, based on information available, they may prove to be

incorrect. By their nature, forward-looking statements involve a number of risks,

uncertainties and assumptions that could cause actual results or events to differ materially

from those expressed or implied by the forward-looking statements. These risks,

uncertainties and other factors include, but are not limited to risks associated with general

economic conditions; adverse industry events; marketing costs; loss of markets; future

legislative and regulatory developments; inability to access sufficient capital from internal

and external sources, and/or inability to access sufficient capital on favourable terms; the

mining industry generally, income tax and regulatory matters; the ability of Chakana to

implement its business strategies including expansion plans; competition; currency and

interest rate fluctuations, and fluctuations in the price of copper. The foregoing factors are

not intended to be exhaustive. These risks, uncertainties and assumptions could adversely

affect the outcome and financial effects of the plans and events described herein. Forward-

looking statements contained in this Presentation regarding past trends or activities should

not be taken as a representation that such trends or activities will continue in the future. The

Company does not undertake any obligation to update or revise any forward-looking

statements, whether as a result of new information, future events or otherwise. No person

should place undue reliance on forward-looking statements, which speak only as of the date

of this Presentation. Examples of forward-looking information in this Presentation include

metal price assumptions, cash flow forecasts, projected capital and operating costs, metal or

mineral recoveries, mine life and production rates, none of which are based on any

preliminary economic assessment, pre-feasibility study, or feasibility study.

Technical information in this Presentation has been approved by Jon Hill, an employee of

Jaguar Mining, and a Qualified Person as defined by NI 43-101 – Standards of Disclosure

for Mineral Projects.
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Key Messages

STRATEGY

PORTFOLIO

PRODUCTION

CAPITAL

CATALYSTS

Maximize cash flow, maintain capital discipline & increase value & returns through responsible production & successful exploration 

▪ Sustainable & responsible producer

▪ Delivering on successful exploration – expand organic production/maximize existing IQ infrastructure

▪ 507K Au oz of Mineral Reserves = est. 5 yrs prod’n/Updated March 22

▪ 1.5M Au oz total Resources + orebody projections =  >10 yr strategic planning

▪ FY2023 Guidance ~84-88kozAu @ ~AISC 1,275 - 1,375/oz

▪ Treasury Dec 31.2022 ~US$25M | Very Low debt

▪ Strong Free Cash Flow and Operational Cash Flow

▪ Deploying capital for aggressive exploration campaigns, targeting organic growth

▪ Iron Quadrangle – Tier I Jurisdiction - 300+ years of gold mining/50M+ oz

▪ Minas Gerais – largest mining state, supportive government, qualified workers

▪ IMG/JAG Agreement – 56K ha with key targets under exploration

▪ Exploration success will expand MRMR – expected in March 2023

▪ Free Cash Flow (Q3’22: $8M); EPS (Q3’22: $0.09/share)

▪ Excellent potential M&A in the region
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Production Profile

TURMALINA
Gold Production (oz) & Grade (g/t)

MRMR – Dec. 31, 2021 (MTL Complex)

• 2P Reserves: 256 K oz @ 3.66 g/t Au

• M&I Resources: 645 K oz @ 4.31 g/t Au

• Inferred Resources: 602 K oz @ 4.86 g/t Au

PILAR
Gold Production (oz) & Grade (g/t)

MRMR – Dec. 31, 2021 (CCA Complex)

• 2P Reserves: 251 K oz @ 3.71 g/t Au

• M&I Resources: 588 K oz @ 3.81 g/t Au

• Inferred Resources: 405 K oz @ 4.17 g/t Au
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• Jaguar Mining is now almost 20

years old.

• The first ten years, as operated

under former management, was

marked by unbridled growth.

• This didn’t end well. The

Company was reorganized

under CCAA and a period of

consolidation followed.

• More recently, the Company has

been focused on improving

operating efficiencies,

maintaining balance sheet

discipline, and selectively

investing in its extensive asset

base to sustain its operations

and plant the seeds for future

growth.

Financial history of Jaguar Mining – three eras
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• Since 2018, Jaguar has made

$US100mm in profits and

paid $US30mm in dividends.

• Over the same period cash

from operations totaled

$US200mm.

• Total capital expenditures

amounted to $US152mm. Of

this, $38mm (25%) were

aimed at growth opportunities.

• In sum, the Company has

righted the ship and now

stands well-positioned to

exploit the potential of its

extensive asset base.

Recent financial performance
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Our Assets: located in an established, stable jurisdiction

IAMGOLD  
1.

IAMGOLD 
2. 

Zona Basal 

& Faina

Turmalina 

Mine

Corrego 

Brandão

Pilar Mine

Pilar II

Caeté 

Plant

Paciência

Turmalina 

Complex

Caeté 

Complex & 

Pilar Mine
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• All Jaguar assets are in the Iron

Quadrangle, in the state of

Minas Gerais, Brazil, an

established, stable mining

jurisdiction.

• Mining in the “Iron Quad” has

been carried out for over 300

years.

• The infrastructure, the logistics,

the law and permitting regimes

along with the culture is well-

acclimatized for mining and very

supportive thereof.

• Anglogold Ashanti and Vale have

a large presence in the area.

• 50mm ounces of gold has been

minded in the area of the years.
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Expanded Activities – Exploration Project Portfolio

Caeté & Turmalina

• Potential OP, resource additions

• Exploration program

• Geochemistry and Geophysics

• Target Generation 

• Phase 1 – Diamond Drilling 

• Phase 2 – Diamond Drilling 2022 

Highlights include:

• CB - near surface oxide intercepts:                          

4.2gt Au over 40.00m 

1.41gt Au over 40.05m 

0.78gt Au over 46.15m 

1.84gt Au over 25.55m

• ZB - near surface oxide intercepts:                            

2.38gt Au over 20.45m                                        

2.00gt Au over 15.40m

• CB - sulphide intercept:

4.63gt Au over 12.45m

25 km0

Turmaline Mine

Caeté Plant

Pilar Mine

Corrego Brandão

Zona Basal & 

Faina

8
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Turmalina – 2022 Planned Drilling 

Infill and Exploration Drilling

In-fill drilling

Exploration drilling

Impacted area

Mineral Resources

Orebody A Orebody C
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Long Section – Turmalina C-Orebody Structure
Grade x Thickness (GT)
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Turmalina Mine – Plan View, Faina Project, Pontal Targets

11
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Turmalina Mine – Long Section, Faina Project, Pontal Targets

12
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Pilar – Drilling Program 2022

PPL818
2.20m@12.11g/t

PPL951
7.50m@9.53g/t

PPL1015
6.10m@3.29g/t

PPL743
5.20m@5.86g/t

Development

Mineralization Wireframe

Side view 
Azimute 50°

Looking to northeast

- L 05
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- L 07

- L 08

- L 09

- L 10

- L 11

- L 17

- L 16

- L 15

- L 14

- L 12

- L 13

- L 03

- L 04

- L 02

- L 18

- L 19

- L 20

Estimated True Width

All Drill Intersections

PPL881
2.8m@104.72g/t

PPL833
3.20m@15.77g/t

PPL835 
5.50m@9.03g/t

2022

Drill Intersections
Grade x Thickness GT 
> 20 

Surface

Drillhole traces

PPL634
5.0m@4.52g/t

Mineralized Intersections
Grade x Thickness (GT > 20) 

13



TSX:JAG OTCQX:JAGGF

Pilar – Drilling Program 2022

14
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Corrego Brandão – Deep Drilling FCBR035

Executed DDH

100 m100 m

Hole Number Azimuth Dip Depth Status

FCBR035 320 60 815.95 Concluded

FCBR036 280 50 544.75 Concluded

FCBR037 270 50 600 Ongoing

TOTAL = 1960.70m

Ongoing DDH

FCBR035

FCBR036

FCBR037

Sedimentary

Mafic

Ultramafic

Granite

Section A - A’

FCBR035

Plan View 

Deep Target

15
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IAMGOLD IQ JV Agreement
• Strategic IMG option agreement to 

explore 32.2k ha in IQ

• JAG project operator; subject to 

technical committee oversight

• JAG as operator can earn-in 60% by 

incurring US$6M for exploration over 

4 years

• At 60%, conventional 60:40 JV will be 

formed

• Both to fund ongoing expenditures or 

be subject to dilution. Dilution to 

<10% interest, becomes 1.5% NSR  

Jaguar´s Tenements – 35,000ha 

IMG´s Tenements – 27,141.75ha

Iamgold 
JV Areas 
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• 5 new structural trends defined, 

representing previously under-

explored strike length >50km 

• Priority targets identified - 4000m 

drilling program in progress

• Largest ever drone survey 

undertaken in SA - 1502 km

• Review of historical data, mapping, 

soil Geochem, rock-chip sampling

• Identified >302 km previously 

unmapped extension - highly 

prospective Ouro Fino Formation of 

the Rio das Velhas Greenstone Belt

Jaguar´s Tenements – 35,000ha 

IMG´s Tenements – 27,141.75ha

Significant Greenstone Belt Extension 
Identified in the IQ
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Pontal South – Long Section, Drilling Intersections
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Pontal South – Cross Section, Drillhole PTL096

19
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“Our commitment to our 

stakeholders is to be a sustainable 

and responsible producer while 

focusing on our value-added 

position in the IQ for organic 

asset expansion.”

Next Steps

✓ Sustainable responsible producer

✓ Increase cash flow/treasury

✓ Invest in Exploration while paying 

dividends

✓ Brazil focus, leverage IQ position

✓ Deploy capital to increase LOM & 

MRMR organically & through new 

discoveries

▪ deliver high-priority exploration targets

✓ Realize synergistic M&A opportunities 

in Brazil
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