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Jaguar Mining Announces Creditor Approval of Restructuring Plan

Toronto, Ontario, Canada, February 3, 2014 — Jaguar Mining Inc. (aguar” or the “Company”) is pleased to
announce that the resolution (thBldn Resolution”) approving the Company’s amended and restated pfa
compromise and arrangement (thelah”) pursuant to theCompanies’ Creditors Arrangement A@Canada)
(“CCAA") was approved by 100% of the Affected Unsecureed@ors (as defined in the Company’s information
circular and proxy statement dated December 2330kt voted, in person or by proxy, on the Plasdtution at
the meeting of Affected Unsecured Creditors heldamuary 31, 2014.

Jaguar intends to seek an order from the Ontarjpei®or Court of Justice (Commercial List) sanctianiand
approving the Plan (theSanction Order”) at a hearing to take place during the week obrkary 3, 2014.
Implementation of the Plan is subject to receipthef Sanction Order and to satisfaction or waiverestain other
conditions precedent set forth in the Plan.

“We are pleased with the overwhelming vote of suppny creditors for the Plan,” said President arie€
Executive Officer David Petroff. “We continue towasatisfying the remaining conditions to implemdiota of the
Plan in the near term in order to complete the Bfilon backstopped share offering under the Plad amerge
from creditor protection. We are optimistic that eecapitalization efforts will result in a stromgeundation for a
more sustainable and competitive company.”

Assuming satisfaction or waiver of the conditionghim the expected time frames, the Company ardteip
implementing the Plan and completing its Recapzigion in February 2014.

All inquiries regarding the CCAA proceeding sholld directed to the Monitor, FTI Consulting Canade. | via

email at;jaguarmining@fticonsulting.coror telephone: (416) 649-8044 or 1 (855) 754-58dformation about the
CCAA proceeding, including copies of all court asl@nd the Monitor's reports, are available atNtamitor's

websitehttp://cfcanada.fticonsulting.com/jaguar

Forward-L ooking Statements

Certain statements in this press release constiRgevard-Looking Statements” within the meaningtbé U.S.
Private Securities Litigation Reform Act of 1995daapplicable Canadian securities legislation. THesavard-
Looking Statements include, but are not limited statements concerning the Company's ability taiabthe
Sanction Order or implement the Plan. Forward-Logkbtatements can be identified by the use of weuth as
“are expected”, “is forecast”, “is targeted”, “appimately” or variations of such words and phrasestatements
that certain actions, events or results “may”, 1ddu“would”, “might”, or “will” be taken, occur orbe achieved.
Forward-Looking Statements involve known and unknaigks, uncertainties and other factors which roayse
the actual results or performance to be materidifierent from any future results or performanceressed or

implied by the Forward-Looking Statements.

These Forward-Looking Statements represent the @oyp views as of the date of this press releasee T
Company anticipates that subsequent events andogevents may cause the Company’s views to change. T
Company does not undertake to update any forwarkiflg statements, either written or oral, that nb@ymade



from time to time by or on behalf of the Companypseguent to the date of this discussion excepeé@sired by
law. For a discussion of important factors affegtthe Company, including fluctuations in the prafegold and
exchange rates, uncertainty in the calculation mfenal resources, competition, uncertainty conceyrgeological
conditions and governmental regulations and assomgpunderlying the Company's forward-looking stagats,
see the “CAUTIONARY NOTE REGARDING FORWARD LOOKINGTATEMENTS” and “RISK FACTORS”

in the Company's Annual Information Form for th@ryended December 31, 2012 filed on SEDAR and aviailat
http://www.sedar.conand the Company's Annual Report on Form 40-FHeryear ended December 31, 2012 filed
with the United States Securities and Exchange Cissiom and available atww.sec.gov

The securities to be offered in connection with @@AA proceeding and under the Plan have not begistered
under theJnited States Securities Act of 1933 amended (theSécurities Act”), or any state securities laws of the
United States and, unless so registered, may natffeeed or sold in the United States, except pamsuo an
exemption from, or in a transaction not subjectlhe, registration requirements of the Securitiesaul applicable
state securities laws of the United States. tastemplated that the securities will be issuedsyamt to one or
more exemptions from the Securities Act. This amo@ment shall not constitute an offer to sellhar $olicitation
of an offer to buy the securities nor shall theeeahy sale of the securities in any state of thieedrBtates in which
such offer, solicitation or sale would be unlawfulor to registration or qualification under thecsgsties laws of
any such state.

About Jaguar Mining Inc.

Jaguar is a junior gold producer in Brazil with ogg@®ns in a prolific greenstone belt in the statévlinas Gerais
and owns the Gurupi Project in Northeastern Brizihe state of Maranhdo. The Company also owngiadal
mineral resources at its approximate 210,000-hedtanrd base in Brazil. Additional information isadlable on the
Company’s website atww.jaguarmining.com
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