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Jaguar Mining Announces Closing of Gurupi Gold Progerty Acquisition

Jaguar Mining Inc. (“*Jaguar” or the “Company”) (JAG : TSX/NYSE) announced today that it has
closed its previously announced acquisition of M®lineracdo Ltda. (“MCT”") from Companhia
Nacional de Mineracdo (“CNM”), an indirect, wholbwned subsidiary of Kinross Gold Corporation
(“Kinross”). Jaguar now has 100% equity ownergfipdCT, which holds all of the mineral licenses for
the Gurupi Project, a gold project located in thetes of Maranh&o, Brazil. In addition, Kinross has
granted a right of first refusal to Jaguar on aja@eht exploration property. The Company satisfres
US$39 million purchase price for MCT by issuing @\M 3,377,354 Jaguar common shares,
representing approximately 4.07% of Jaguar’s ontktey common shares (on a non-diluted basis) as of
the date hereof after giving effect to the issuasfcauch shares.

No commercial production of gold has taken placettws Gurupi property. AMEC plc completed a
feasibility study in 2005 for Kinross, which yiellleneasured and indicated gold resources of 35,884,0
tonnes at an average grade of 1.35 grams per totaléeng 1,559,800 ounces. Jaguapisparing an
updated resource model and feasibility study onptioperty utilizing alternative stripping ratiosdapit
designs, as well as other factors including golidepassumptions. The Company intends to file an
updated technical statement of resources on thepgs®roject shortly. As previously announced, the
Company expects to release the details of thelféigisistudy in Q1 2010, which will also include a
development plan for the Gurupi Project.

Mr. Daniel R. Titcomb, Jaguar’s President and CHalesl, “We are very pleased to have completed the
acquisition of the Gurupi Project and look forwéndsharing with our shareholders the developmeant pl
for this new opportunity to further expand our gpldduction beyond our current plan. This investine
further emphasizes Jaguar’s confidence in Brazd gseat country in which to have mining operatjons
especially in today’s environment where invest@sksto minimize political risk. The Gurupi Projest

an important addition to extend our asset baseaziB’

About Jaguar

Jaguar is one of the fastest growing gold produiceBrazil with operations in a prolific greenstobelt

in the state of Minas Gerais and has plans to dpvalnew property in northern Brazil in the state o
Maranhdo. Jaguar is actively exploring and devetp@dditional mineral resources at its 93,000-acre
land base in Minas Gerais and on an additionalQl8Pacres in the state of Ceara in the Northeast of
Brazil through a joint venture. The Company hagjoldl hedges in place thereby providing the leverag
to gold prices directly to its investors. Additarnnformation is available on the Company’s websit
WWW.jaguarmining.com
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Forward Looking Statements

This press release contains forward-looking statgsnewithin the meaning of the U.S. Private SemsitLitigation
Reform Act of 1995 and applicable Canadian seesritaws, relating to the filing of a technical etaent of resources
report on the Gurupi Project and completion of asfiility study in Q1 2010. These forward-lookistgatements can be
identified by the use of the words “expects”, “ms” and “will”. Forward-looking statements invehknown and
unknown risks, uncertainties and other factors,civhinay cause the actual results, or performanceetanaterially
different from any future results or performanceressed or implied by the forward-looking stateraent

These factors include the inherent risks involvedtlie exploration and development of mineral proggr the
uncertainties involved in interpreting drilling s and other ecological data, fluctuating golicegs and monetary
exchange rates, the possibility of project costgeland overruns or unanticipated costs and expeunseertainties
relating to the availability and costs of financingeded in the future, uncertainties related tayeton rates, timing of
production and the cash and total costs of prodoctchanges in applicable laws including laws eslato mining
development, environmental protection, and thegmtain of the health and safety of mine workers, a@ailability of
labor and equipment, the possibility of labor stskand work stoppages and changes in general e@comditions.
Although the Company has attempted to identify ingat factors that could cause actual actions, tsvenresults to
differ materially from those described in forwambking information, there may be other factors ttaatse actions, events
or results to differ from those anticipated, estiedeor intended.

These forward-looking statements represent our view of the date of discussion. The Company aates that
subsequent events and developments may cause thpa@9's views to change. The Company does notrtaideto
update any forward-looking statements, either emitbr oral, that may be made from time to time by behalf of the
Company subsequent to the date of this discussi@r than as required by law.
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