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Jaguar Mining Announcesthe Expiration of its
Offer to Purchase and Consent Solicitation and its
I ntention to Redeem its 10.5% Secured Notes Due 2012

Jaguar Mining Inc. ("Jaguar” or the "Company") (JAG: TSX/NYSE, JAG.NT: TSX)
announced today the expiration of its offer to pase (the "Offer") and consent solicitation with
respect to its outstanding 10.5% Secured NotesMhreh 23, 2012 (the "Notes"). Jaguar had
previously offered to purchase all Cdn$86.25 milliaggregate principal amount of the
outstanding Notes at a purchase price of 105%eptincipal amount thereof plus accrued and
unpaid interest to, but excluding, the date of payhon the terms and subject to the conditions
set forth in its Offer to Purchase and ConsentcBation Statement, dated October 20, 2009.
The Offer expired at 5:00 p.m., Toronto time, orvBimber 17, 2009 (the "Expiration Date").

As of the Expiration Date, $85,372,000 (or 99%)tleé outstanding principal amount of the
Notes had been validly tendered and not withdrawrsymant to the Offer. The Company has
advised Computershare Investor Services Inc., tepoBitary for the Offer, that it intends to
accept for purchase and pay for all of the Notest thave been validly tendered and not
withdrawn pursuant to the Offer. Holders that haakdly tendered their Notes will receive a
cash payment representing 105% of the principal umindhereof plus accrued and unpaid
interest as described above and in accordancehdtterms of the Offer.

As of the Expiration Date, the Company had recethedconsent of noteholders who hold more
than the required 66 2/3% of the aggregate prihe@pwunt of the Notes to amend the indenture
(the "Indenture™) governing the Notes in order ¢orpit Jaguar to redeem any Notes not tendered
to the Offer at a redemption price of 102% of thie@pal amount of the Notes at anytime on or
after November 17, 2009 with a redemption dateess than seven trading days from the date
the notice is sent. The Company has amended ttenture accordingly and intends to give
notice to Computershare Trust Company of Canada, tthstee under the Indenture, on
November 18, 2009, of its intention to redeem #mainder of the Notes still outstanding at a
price of 102% of the principal amount thereof phigsrued and unpaid interest to, but excluding,
the redemption date. Jaguar expects to set NoweP@h@009 as the redemption date.
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"We are very pleased that we are now able to réyases or redeem all of our higher-priced
debt," said Mr. Daniel R. Titcomb, Jaguar's Prasidend CEO. "Our commitment to preserve
and enhance shareholder value through retiringehnigiticed debt helps us achieve several
objectives including, (a) streamlining our capalucture without hedging gold, (b) lowering

interest payable by Jaguar, and (c) regaining obmtf the valuable collateral pledged in the
Indenture.”

Jaguar expects to pay for all Notes being repusthas redeemed with available cash on hand.
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Forward L ooking Statements

This press release contains forward-looking statésneegarding Jaguar's intention to take up andfpayhe Notes,

redeem the Notes and its expected source of fumdthé payment of Notes that are repurchased @eredd. These
forward-looking statements can be identified by uke of words such as "intends" and "expects".s@&lierward-looking

statements involve known and unknown risks, uno#iés and other factors, which may cause Jaguatonepurchase
or redeem the Notes, or to use funds other thah emailable to make payments therefor. Such stattsmare only

predictions and the assumptions upon which theyased may not materialize as a result of thoks gad uncertainties,
including Jaguar's ability to pay for the Notes.

These forward-looking statements represent our wigsvof the date of this press release. Subsequents and
developments could cause the Company's views tagehaThe Company does not undertake to updatéoangard-
looking statements, either written or oral, thayrba made from time to time by or on behalf of @@mpany subsequent
to the date of this press release, unless reqhirdaw.
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