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JAGUAR MINING ANNOUNCES PRICING OF COMMON SHARE OFFERING
Not For Distribution To U.S. Newswire Services Or For Dissemination In The United States.

Jaguar Mining Inc. ("Jaguar") (JAG-TSX; JAG-NYSE€A) is pleased to announce that it has
priced its previously announced public offeringcommmon shares (the “Offering”). Pursuant to
the Offering, the Company will issue 12,100,000 omn shares at a price of C$6.20 per share,
for aggregate proceeds of C$75,020,000. The Coynpal file an amended and restated
preliminary prospectus in each of the province€ahada. In addition, Jaguar has also granted
the underwriters an option, exercisable in wholengrart, up to 30 days following the closing of
the Offering to increase the Offering by up to adigonal 1,815,000 shares on the same terms
to cover over-allotments and for market stabil@magpurposes. RBC Capital Markets is acting as
sole bookrunner with Blackmont Capital Inc. as ead manager and TD Securities Inc. and M
Partners Inc. as co-managers of the Offering.

The Company intends to use the net proceeds oDffexing to fund the development of the
Caeté Project and for general corporate purposke. Shares will be sold publicly in all
provinces of Canada and on a private placements basithe United States pursuant to
exemptions from the registration requirements ef thS. Securities Act of 1933, as amended,
and internationally pursuant to available exemgion

Closing of the Offering is expected to occur orabout March 2, 2009 and is subject to receipt
of all necessary regulatory approvals, including dpproval of the Toronto Stock Exchange and
the NYSE Arca.

The securities have not been registered under t8e &kcurities Act of 1933, as amended, and
may not be offered or sold in the United Statesabgegistration or any applicable exemption
from the registration requirements. This pressasdedoes not constitute an offer to sell or the
solicitation of an offer to buy nor will there bayasale of the securities in any state in which
such offer, solicitation or sale would be unlawful.

About Jaguar

Jaguar is one of the fastest growing gold produiceBrazil with operations in a prolific greenstobelt

in the state of Minas Gerais. Jaguar is activelylaring and developing additional mineral resograe
its 72,000 acre land base in Minas Gerais and cadditional 159,000 acres in the state of Ceatheén
Northeast of Brazil through a joint venture. Then@pany has no gold hedges in place thereby prayidin
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the leverage to gold prices directly to its investoAdditional information is available on the Goamy’s
website at www.jaguarmining.com.
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Forward L ooking Statements

This press release contains forward-looking statgesneegarding the use of proceeds, the underwrymglicate and the
over-allotment option. These forward-looking sta¢ews can be identified by the use of words "exmEctand "will".
These forward-looking statements involve known ankinown risks, uncertainties and other factorscivimay cause the
use of proceeds and expected closing date to beriaibt different from those expressed by the famveboking
statements. Such statements are only predicticthsh@nassumptions upon which they are based asuli of those risks
and uncertainties including risks related to cortipieof the proposed offering, the members of thedgate for the
proposed offering and the use of proceeds fronotfeging.

These forward-looking statements represent our viasvof the date of discussion. Subsequent ewedtslevelopments
could cause the Company's views to change. Thep@oyndoes not undertake to update any forward-tmpkiatements,
either written or oral, that may be made from titme¢ime by or on behalf of the Company subsequettié¢ date of this
discussion.



