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Jaguar Mining Announces I nitial Order Under CCAA

Toronto, Ontario, Canada, December 23, 2013 — Jaguar Mining Inc. Jaguar or the Company) announced
today that, further to its announcement of eatbelay, the Company has obtained an Initial Ordamnfthe Ontario
Superior Court of Justice (Commercial List) unde@ompanies' Creditors Arrangement ACICAA).

The Initial Order authorizes Jaguar to commenceoartsupervised refinancing and restructuring ef aapital
structure and related obligations through the cmioa of its unsecured debt into equity and a sbéfiering (the
Recapitalization). The Initial Order also provides for a stay oftaa creditor claims against Jaguar during the
CCAA process.

Under the Initial Order, the Court also appointdd €Eonsulting Canada Inc. as monitor of Jaguar.

The Company has also obtained a Meeting Order emihg it to call a meeting of its unsecured creditto
consider and vote on the plan of compromise armhgament in connection with the Recapitalizatitwe (Plan”),
which meeting has been scheduled for 10:00 a.ndaomary 28, 2014. A motion for approval of thenPby the
Court has been scheduled for January 30, 2014. Odmapany expects to complete the Recapitalizatipn b
approximately February 15, 2014.

Additional information regarding Jaguar’'s CCAA peeclings will be available on the monitor's website
http://cfcanada.fticonsulting.com/jaguar.

Forward-L ooking Statements

Certain statements in this press release constiRgevard-Looking Statements” within the meaningtbé U.S.
Private Securities Litigation Reform Act of 1995daapplicable Canadian securities legislation. THesevard-
Looking Statements include, but are not limited $tatements concerning the implementation of theAZC
proceedings, the Recapitalization and the Compafuyige financial condition. Forward-Looking Statemts can

”

be identified by the use of words, such as “aresetqul”, “is forecast”, “is targeted”, “approximatélor variations
of such words and phrases or statements that mexrttions, events or results “may”, “could”, “wotldmight”, or
“will” be taken, occur or be achieved. Forward-Louk Statements involve known and unknown risks eutaénties
and other factors which may cause the actual esultperformance to be materially different frony dature

results or performance expressed or implied byrthvavard-Looking Statements.

These risks, uncertainties and other factors rmgato Jaguar include, but are not limited to, oevel of
indebtedness and the continued deferral of thedstgpayment on the 4.5% senior unsecured coniendies due
2014; the implementation and impact of the Rechpdtdon; our ability to generate sufficient cadbw from
operations or obtain adequate financing to fund aapital expenditures and working capital needs meét our
other obligations; the volatility of our stock pgicand the ability of our common stock to remasteldl and traded on
the Recapitalization; our ability to maintain réaships with suppliers, customers, employees,ksiolders and
other third parties in light of our current liguiglisituation and the CCAA proceedings; the voltitf gold prices;
a continuation of depressed gold prices; regulaamg environmental risks associated with exploratayilling and
production activities; the adverse effects of clengn applicable tax, mining and environmental atder
regulatory legislation; the risks of conducting mgi®ns in Brazil and the impact of pricing diffetils,
fluctuations in foreign currency exchange rates pwlitical developments on the financial resultoaf operations.
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The results, estimates, events or other forwardimpinformation predicted in any Forward-Lookingaf@ments
may differ materially from actual results or eveifitsnown or unknown risks, trends or uncertaintifect Jaguar’s
business, or if Jaguar's estimates or assumptioms but to be inaccurate. The implementation of the
Recapitalization is subject to a number of condgi@nd other risks and uncertainties includinghaeit limitation,
court and any required regulatory approvals. Accwlgl, there can be no assurance that the Reciapiiah will
occur, or that it will occur on the terms and cdiotis contemplated. The Recapitalization could bmlifred,
restructured or terminated.

These Forward-Looking Statements represent the @oyp views as of the date of this press releasee T
Company anticipates that subsequent events andogevents may cause the Company’s views to changge. T
Company does not undertake to update any forwarkiflg statements, either written or oral, that nb@ymade
from time to time by or on behalf of the Companypseguent to the date of this discussion excepé@sired by
law. For a discussion of important factors affegtthe Company, including fluctuations in the prafegold and
exchange rates, uncertainty in the calculation mfenal resources, competition, uncertainty conceyrgeological
conditions and governmental regulations and assompunderlying the Company's forward-looking staets,
see the “CAUTIONARY NOTE" regarding forward lookirglatements and “RISK FACTORS” in the Company's
Annual Information Form for the year ended Decemli¥r, 2012 filed on SEDAR and available at
http://www.sedar.com and the Company's Annual Repoi~orm 40-F for the year ended December 31, (4@
with the United States Securities and Exchange Cssiom and available at www.sec.gov.

About Jaguar Mining Inc.

Jaguar is a junior gold producer in Brazil with ogg@®ns in a prolific greenstone belt in the statévlinas Gerais
and owns the Gurupi Project in Northeastern Brizihe state of Maranh&o. The Company also owngiadal
mineral resources at its approximate 210,000-hedtanrd base in Brazil. Additional information isaslable on the
Company’s website atww.jaguarmining.com
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