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BUSINESS CORPORATIONS ACT

M 1
ARTICLES OF INCORPORATION
(SECTION 4}

R . . New .
)Jr Nuuv:uu ﬁ BﬂlnSWICk -

LOLSUR LES CORPORATIONS COMMERCIALES
FORMULE 1
STATUTS CONSTITUTIFS
(ARTICLE 4)

- Name of Corporation :

Jaguar Mining Inc.

Raison sogiale de la corporation :

2. The ciasses and any maximum number of shares that the
corporation s authorized to issue and any maximum aggregate
amount for which shares may pe issued including shares without
par value andior with par vslue and the emount of the par valve *

Les catégories et le nombre maximal d'actions gue ia corporation pex
emetre ainst que le montant maximal global pour lequel les actio ¥
peuvert étre émises y COMRNS les actions sans valeur au pair ou av.
valeur au pair ou tes deuxet le montant de la valeur au pair:

An unlimited number of common shares without nominal or par value.

4. Restrictions, if any, on share transfers @

None

b L

Restrictions, s'il y en a, au transfert d'actions : .

. 4 - Numbef (or minimum and maximum number) of directers

Nombre (Gu nombre mimmum el maximurn) des adminisirateurs .

Minimum of one (1) and a maximum of nine (9) as determined by resolution of the board of directors.

5 - Restrictions, if any, on nusiness the comporation may &arry on :

None

Restrictions, s'il y en a, a lactivité que peut exercer la corporation :

§ - Otner provisions, if any .

D' autres dispositions, ie cas échéant

The annexed Schedule "A” Is incorporated in this Form.

7 - Incotporators:

Fondateurs:

Date Names - Nams

Address {include postal code)
Adresses [y compris le code postal}

i Signature

Feb 28, 2002 | Kim McCurdy

44 Chipman Hill, Suite 1000
P.O. Box 7289, Stn. "A"
Saint John, N.B. E2L 456
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Jaouar Mining Inc.

(hereinafter referred to s the "Corporation”)

THIS IS SCEEDULE "A" TO THE FOREGOING FORM 1 UNDER THE
NEW BRUNSWICK BUSINESS CORPORATIONS ACT

PLACE OF SHAREHOLDER MEETINGS

Notwithstanding subsections (1) and (2) of Section 84 of the Business
Corporations Act, as from time to time in force, meetings of shareholders of the
Corporation may be held outside New Brunswick at the following places:

(1) Ontario; or
(2) New Hampshire.

PRE-EMPTIVE RIGHTS

(&)

(B

Notwithstanding subsection (2) of Section 27 of the Business
Corporations Act, as from time 1o time in force, but subject however to
any rights arising under any unanimous shareholders agreements, the
holders of equity shares of any class, in the case of the propesed issuance
by the Corporation of, ar the proposed granting by the Corporation of
rights or options to purchase, its equity shares of any class of any shares or
other securities convertible into or carrying rights or options tojpurchase
its equity shares of any class, shall not as such, even if the issuance of the
equity shares pruposed to be issued or issuable upon exercise of such
rights or options or upoen conversion of such other securities would
adversely affect the unlimited dividend rights of such holders, have the
pre-emptive right as provided by Section 27 of the Business Corporations

Act 1o purchase such shares or other securities.

Notwithstanding subsection (3) of Section 27 of the Business
Corporations Act, as from time {0 time in force. but subject however to
any rights arising under any unanimous shareholders agresments, the
holders of voting shares of any class, in case of the proposed issuance by
the Corporation of, or the proposed granting by the Corporation of rights
or options to purchase, 11s voting shares of any class or any shares or
options to purchase its voling shares of any class, shall not as such, even if
the issuance of the voting shares proposed to be issued or issuable upon
exercise of such rights or options or upon conversion ¢f such other

LTI
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securities would adversely affect the voting rights of such holders, have
the pre-emptive right as provided by Section 27 of the Business
Corporativns Act to purchasc such shares or other securities.

FINANCIAL ASSISTANCE

The Corporation may, directly or indirectly, give financial assistance by means of
a loan, guarantee or otherwise:

(2)

(b)

to any shareholder, director, officer or employee of the Corporation or of
an affiliated corporation, or

to any associate of a shareholder, director, officer or employee of the
Corporation or of an affiliated corporation;

whether or not:

(c)

(d)

the Corporation is, or after giving the financial assistance would be, unable
to pay its liabilities as they become due; or

the realizable value of the Corpuration's assets, excluding the amount of
any financial assistance in the form of a ioan or in the form of assets
pledged or encumbered to secure a guaraniee, after giving the financial
assistance, would be less than the aggregate of the Corporation'as liabilities

and stated capital of all classes.
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